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| 31ST OCTOBER, 2024
DIRECTORS' REPORT TO THE MEMBERS

The Directors present herewilh the Audited Financial Statements of the Organisation for the year ended 31st Oclober, 2024 and

thereon as follows -
DIRECTORS' RESPONSIBILITY STATEMENT

The Organisation's Directors are responsible for the preparation and fair presentation of the Financial Statements, comprising &
Statement of Financial Position as at 31st October, 2024, Statement of Comprehensive Income, Statement of Changes in Equity 2
Stalement of Cash Flows for the year then ended and the Notes 1o the Financial Statements, which include 2 summary of &
accounting policies and other explanatory notes in accordance with International Financial Reporting Standards (IFRS) for SMEs ar
the manner required by the Companies Act, 2019 (Act 992). In addition, the Directors are responsible for the preparation of this Direc
Report.
The Directors' responsibilities include designing, implementing and maintaining Intemal Controls relevant o the preparation and fair
presentation of Financial Stalements that are free from material misstatement, whether due to fraud or error, making, selecling and
applying appropriate accounting policies and accounting estimates that are reasonable in the circumsiances.

The Directors have assessed the Company's ability to continue 2s a going concern and have no reason o believe the business will not be
a going concern in the year ahead,

FINANCIAL STATEMENTS AND DIVIDEND

Highlights of the financial results of the Campany for the year ended 31st Oclober, 31-10-24 31-10-23
2024 are set our below: GHg Giig
Surplus/[Defict) for the year ended 315t October, 2024 2502280 783.70
And which is added the balance on Income Surplus Account brought forward (16.856.67) -17 640.37
Giving a total of 8.165.93 (16,856.67)
Dividends

The Directors do not recommend the payment of any dividend hrlheyewmwmlhnuIWIoquym.m
Directors consider the siate of affairs of the Organisation 1o be satisfaclory.

Directors
No director had a material interest at any time during the year. in any contract of significance, ofher than a service contract with the
Organisation.

An audit fee of GHg1,500.00 had been charged for the year.

Nature of Business
The Organisation is regisiered 1o Carry Business on Healih. Youth and ‘“Women Empowermenl, Environment, Water Sanitation and

Hygiene

Auditors
The auditors, Messrs Amoako-Boateng and Associates, will continue in office in accordance with Section 139 (5) of the Companies Adl,
2020 (Act 992). i g
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FREEWORLD INTERNATIONAL
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED
31ST OCTOBER, 2024

INDEPENDENT AUDITORS' REPORT

We have audited the Financial Statements of Freeworld International , which comprise the Statement of Financial Pesition as at 31st
October, 2024, the Statement of Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flows for the year

then ended, and Notes 1o the Financial Statements, which include a summary of significant accounting policies and other explanatory: f
Notes as sel on pages 11-15

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Company as at
31st October, 2024, and of its financial perfarmance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards for Small and Medium Sized Entities (SMEs),

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our respensibilities under those standards are
further described in the Auditer's responsibilities for the audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants (including
International Independence Standards) (lhe Code) issued by the International Ethics Standards Board for Accountants (IESBA). We have
fulfiled our other ethical responsibilities in accordance with the Code.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the Financial Stalements
of the current year These matters were addressed in the context of our audit of the Company Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matlers.

There was no key audit matter to be reported on.

Responsibllities of Management and Those Charges with Governance for the Financial Statements

The Directors are responsible for the preparalion and fair presentation of the financial statements in accordance with IFRSs for SMEs and
for such internal control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable, mallers related to going concem and using the going concemn
basis of accounting unless management either intends to liquidale the Company or to cease operalions, or has no realistic allernative but
to do so. Those charged wilth governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibllities for the audit of the Financlal Statements

Our objectives are 1o oblain reasonable assurance about whether the financial stalements as a whole are free from material
misstatement, whether due to fraud or errer, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but Is not @ guaraniee thal an audit conducted in accordance with |SAs will always delect a malerial misstatement

when it exists. Misstalements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users laken on the basis of these financial statements.

As part of an audil in accordance with ISAs, we exercise professional judgement and maintain professional scepticism throughout the
audit, We also:

Identify and assess the risks of malerial misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive o those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of nol delecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentalions, or the override of internal contrel;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in H'l!'
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's intemal control;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Direclors;
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Conclude on the appropriateness of the Directors' use of the going concern basis of accounting and, based on the audit av
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Col
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required fo draw allention
auditor's report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events

conditions may cause the Company to cease lo continue as going concern,

Evaluate the overall presentation, structure and conlent of the Financial Statements, including the disclosures, and whether
Financial Statements represent the underlying transactions and evenls in a manner that achieves fair presentation.

We communicate with the Directors regarding amang other matters, the planned scope and timing of the audit and significant &
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding independence, and & -
communicate with them all relationships and other matters that may reasonably be thought lo bear on our independence, and where

applicable, related safeguards.

From the matlers communicated with the Direclors, we determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit matters. We describe these mallers in our auditor's report
unless law or regulation preciudes public disclosure about the mater or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected 1o

outweigh the public interes!t benefits of such communication.

r
.'
|

Report on Other Legal and Regulatory Requirements
The Companies Act, 2019 (Act 392) requires that in camying out our audit we consider and report to you on the following matters. We

confirm that:

a) We have oblained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit

b) In our opinion, proper books of account have been kepl by the Company, so far as appears from our examination of those books;

and
c) The Statement of Financial Position (Balance Sheet) and Statement of Comprehensive Income (Profit or Loss Account) of the

Company are in agreement with the books of account.
AND ASSOCIATES «
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FREEWORLD INTERNATIONAL

AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED

31ST OCTOBER, 2024
STATEMENT OF COMPREHENSIVE INCOME

GHg

Income 4

General and Administrative Exp.

Operating Surplus

Finance Cost

Surplus/(Deficit) Before Tax

Taxation

Total Comprehensive Income After Tax




e i ' P ——

HON CURRENT ASBETS HOTES 2024
GH¢
FROPERTY, PLANT & EQUIPMENT 1 10,156.80
10,156.80

CURRENT ASSETS
Cash and Cash Equivalents 3 10.400.00

CURBENT LIABILITIES

Acorupls

NET CURRENT ASSETS

LONG TERM LIABILITY
Long - Term Laan

NET ASSETS

.

Accumulated Fund
Dirsciors Account
Incame Surplus Account

T v
Lo INTE
pREENdRLo [0

ACTING COUNCIL CHAIRPERSON
Hv. Amouh Kwiku Karikarl
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FREEWORLD INTERNATIONAL
AUDITED FINANCIAL STATEMENTS FOR THE

31st OCTOBER 2024
STATEMENT OF CHANGES IN EQUITY

2024 Capital Account Surplus
GHg GHg¢

Balance 01-Nov-2023 (441.00) (16,856.67)

Total Comprehensive Income - 25,022.60

Balance 31-October-24 (441.00) 8,165.93

2023 Capital Account Surplus Total Capital
GH¢ GH¢ :

Balance 01-Nov-22 (441.00) -17,640.37

’ Total Comprehensive Income : _ 783.70

I Balance 31-October-23




FREEWORLD INTERNATI
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED

31st OCTOBER 202
STATEMENT OF CASH FLOWS

2024 2023

Surplus/{Deficit} before Taxation 25,022.60 ?B‘SW
Add back Depreciation 4,019.40 ;

29,042.00
Increase/(Decrease) in Accruals -
Net Changes in Working Capital -

29,042.00
Tax Paid ad

29,042.00
inves iti .
Purchases of property, plant and equipment 10,000.00
Capital Work In Progress =

10,000.00

39,042.00
Financing Activities
Director's Account (7,360.24)
Long Term Loan - aal)

e,

Opening Cash and Cash Equivalents 21837 *'1\“#;-“ .
Net Increase in Cash and Cash Equivalents i ey

10,181.63

Clesing Cash and Cash Equivalents

Cash and Cash Equivalents

- T W
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freeworld International
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FREEWORLD INTERNATIONAL
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st OCTOBER 2024

NOTES TO THE FINANCIAL STATEMENTS

NATURE OF OWNERSHIP AND OPERATI

uly 12, 2012 as No. CG014112012/ CO00BBB026

The Organisation was incorporated as a Limited by gurantee Company on J
d with Certificate to Commence Business on July

under the Companies’ Acl 1963 (Act 179) in Ghana. The Company was issue
12, 2012 as an NGO in Ghana

ACCOUNTING POLICIES
The significant accounting policies adopted by the Company and which have been applied in preparing these Financial

Statements are slated below:

Basis of Ac |

These Financial Statements have been prepared under
adoption of Fair Value measurement basis in compliance wi
Assets and Financial Liabilities measured at Fair Value.

the hislorical cost convention but modified in appropriate areas by the
th IFRS for SMEs requirements, as for Investments and Financial

Revenue Recoq nition
Revenue is recognised on accrual basis and to the extent

revenue can be reliably measured as provided hereunder.

of the economic benefits expected to flow to the Company and that the

Interest Income
Interest are earned on accrual basis on services such as Funds Transfers on completion of the lransaction.

Date of Recognition

Purchases and sale of Financial Assets are recognised on the fransaction date.

Initial Recognition of Financial Inste

Financial instruments are initially recognised at th
Fair Value through Profit or Loss, transaclion costs
Financial Liability.

eir fair value plus, in the case of Financial Assets or Financial Liabllities not at
that are directly aliributable to the acquisilion or issue of the Financial Asset or

seguen f Fin | Iy

Financial Assets at Fair Value Through Profit or Loss
A Financial Asset at fair value through Profit or Loss is that which meets either of the following conditions.

10  Fnancial Statements-31.10.202
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Held for Trading

A Financial Asset is classified as Held for Trading if it Is acquired principally for the purpose of selling in the near fulure, o
of a portfollo of identified financial instruments that are managed together and for which there is evidence of a recent
pattern of short-term profit-taking

Designated at Fair Value through Profit or Loss b
Upon initial recognition as Financial Asset, It Is designated at fair value through Profit or Loss. Financial Assets at fair value.
through Profit or Loss are measured al fair valug subsequent to inilial recognition. Gains or losses upon subsequent
measurement are treated in Profit or Loss.

All equity instruments are measured al fair value,

(b} Financlal Assets Measured at Amortised Cost
A Financial Asset is measured al amortised cost If both of the following conditions are met:

(i) The assel is held within a business model whose objective is 1o hold assets in order 1o collect contractual cash flows.

(i) The contractual terms of the Financial Assel give rise on specified dales lo cash flows that are solely payments of principal and '
interest on the principal amount outstanding.

fe)  Financial Assets Measured at Falr Value Through Other Comprehensive Income

Securilies including investments in money market and equily shares, other than those classified as trading securities, or &
value through Profit or Loss, are classified and recognised in the Statement of Financial Position at their fair value. Olhe
Financial Assels that are neither cash nor calegorised under any other category also come under this classification.

Financial Assets measured at fair value through Other Comprehensive Income are measured at Fair Value with gains and
arising from changes in Fair Value racognised directly in Other Comprehensive Income until the Financial Asset is either
becomes impaired, or matures, at which time the cumulative gain or loss previously recognised in equity is recognised in
Loss

Interest calculated using the effective interest method s recognised in the Statement of Comprehensive Income. Divide
equity instruments are recognised in the income statement when the Company's right to receive payment is established.

fd)  Financlal Liabliities

Financial Liabilities are classified as non-trading, held for trading or designated as at fair value through Profit or Loss.
trading liabilities are measured subsequent 1o initial recognition at Amortised Cost applying the effective interest method, Hel
Trading liabilities or liabilities designated as al fair value through Profit or Loss are measured al fair value, All Financial

shown in the Statement of Financial Position are non-trading llabilities, bi

206 Determination of Fair Value of Financlal Instruments

I Avaltability of Active Market

The fair value of a financial instrument traded in active markets such as the Ghana Stock Emham_{éﬁ_ﬂttmrepaﬁu ate
based on its quoted market price without any deduction of transaction costs. ; ;

il.  Non-Avallability of Active Market i -
Equity investments thal do nol have a quoled market price in an active market and wheose falr value cannol be re
are measured al cost. However, Fair Values for such equily investments, are dele from
appreciations by the Investee organisation of amoeunts so declared in the form of addit are he equity
3 L A

Investments whose fair value can be reliably measured are measured professionally through

it Shart-Term Recelvables T
The fair value of short lerm receivables approximate book value and are measured as &u@'

207 Offsetting of Financial Instryments

Financial Assets and Financial liabiles are offset when there s a legally enforceable rightto.

the Statement of Financial Position. This happens when there is the intention to setlie on
and redeem the Financial Liability. h

frewworld intermnalional 11
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2,08 Derecognition of Financial Assets and liabliities

2.09
fa)

(b

fe)

A Financial Assel or a portion thereof, is derecognised when the Company's fights to cash flows has expired or when
Company has transferred its rights 1o cash flows refating 1o the Financial Assets, including the transfer of substantially ail the
and rewards associated with the Financial Assets or when conlirol over the Financial Assets has passed.

A Financial Liability is derecognised when the obligalion is discharged, cancelled or has expired.

i E | A:
Basis far Measuring impairment of Financlal Assets . ol
At each reporting dale the Company assesses whether, s a result of one or more evenls occurring after initial recognition, there
is objective evidence that a Financial Assel or group of Financial Assets has become impaired.

Other Financial Assets i o bl
The Company assesses al each raporting date whether there is objective evidence that an invesiment or group of investmenisis
impaired. ¥

In the case of equity investments, objective evidence would include significant or prolonged decline in the fair value of the
invesiment below its cost

In the case of other debt instrumenls, impairment is assessed based on the same orileria as Financial Assels carried al amortis
cost. If, in a subsequent year, the fair value of a debl instrument increases and the increase can be objectively reiated
event occurring after the impairment loss was recognised in the Income Statement, the impairment loss is reversed throu
Income Statement. i

Property, Plant and Equipment il :
The Company recognises an item of Property, Plant and Equipmeni as an assel when il is probable that future economic benef
will fiow to it and the amount meets the materiality threshold set by the Company.

Property, Plant and Equipment are stated at Cosl or revalued amount less Accumulated Depreciation and any impainm
value. Depreciation is provided on the depreciable amount of each component an a straight-line basis over the anticipated
life of the assel which is delermined in percentages. The depreciable amount of each asset is the difference be
costrevaluation and the residual value which is set to zero of the asset. No depreciation is provided on Land. i

The residual value is the estimated amount, net of disposal costs, that the Company would currently obtain from the o
an asset in similar age and condition as expected al the end of the useful life of the asseL. In the last year or period of
of depreciation 1o Profit or Loss, the depreciation amounl is reduced by GHg¢1 so thal the assel has GH¢1 value
indication of the existence of the item of Property, Plant and Equipment.

Cosls associated with routine servicing and mainlenance of assels are expensed as incurred. Subsequent expenditure it
capitalised if it is probable that future economic benefils associated with the item will flow to the Company.

The carrying values of property plant and equipment are reviewed for indications of impairment when events or chi
circumstances indicate the carrying value may nol be recoverable. If any such indication exists and where the
exceed the eslimaled recoverable amount, the assets or cash-generaling units are written down fo their re

The recoverable amount of property, plant and equipment is the greater of net selling
in use, the estimated future cash flows are discounted to their present value using a
market assessments of the time value of money and the risks specific fo the assel.

An item of Property, Plant and Equipment is derecognised upon disposal or when no fulure
arise from the continued use of the assel. Any gain or loss arising on derecognition of I
between the net disposal proceeds and the carrying amount of the item) is included in the
is derecognised.

Residual values, useful lives and methods of deprecialion for Property, Plant and

appropriate, al each financial year end.
They are prepared on the historical cost basis.
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Functional and Presentational Currency
The Financlal Statements are presented in Ghana cedis (GH¢) which is the company's functional currency.

Unn of Estimates and Judgoment

The preparation of Financial Statements in conformity with IFRSs requires management to make judgements,
assumptions that affect the apphcation of policies and reported amounts of assets and liabilities, income and
estimates and assoclaled assumplions are based on historical experience and various other factors that are ved
rensonable under the circumstances, the results of which form the basis of making the judgements about carrying alu

uesets and liabilities that are not readily apparent from other sources, Actual results may differ from lhese estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions 10 accounting eslimales are
in the period In which the estimale is revised If the revision affects only that period, or in the period of the revision and |
periads If the revision affects both current and fulure periods. |

Inventaries
Inventories are measured at the lower of cost and net realisable value. The value of inventories is based anlhc FIFO
and Includes expenditure incurred in bringing them to their existing location and condition. Net realisable value is the
salling price in the ordinary course of business, less estimated selling expenses,

2024 COST
PROPERTY, PLANT & EQUIPMENT 111112023 ADDITIONS
GHg GH¢
Office Equipment 4,250.00 2,000.00
Furnilure, Filtings & Fixiures 1,840.00 3,000.00
Computer & Accessories 4,550.00 5,000.00
10,740.00 10,000.00
DEPR. CHARGED
DEPRECIATION 1111/2023 FOR YEAR
Office Equipment 2,244 .25 468.75
Furn, Fittings & Fixlures 555.00 370.50
Computer & Accessories 3,764.55 3,180.15
6,563.80 4,019.40
NET BOOK VALUE 4,176.20
2023 COST
PROPERTY, PLANT & EQUIPMENT 111112023
GH¢
Office Equipment 4,250.00
Furmn. Fittings & Fixtures 1,940.00
Compuler & Accessories 4,550.00
10,740.00
DEPR.
DEPRECIATION 111172023
Office Equipment 1,925.50
Fumn, Filtings & Fixtures 409.00
Computer & Accessories 2,249 40
4,583.90
NET BOOK VALUE 6,156.10
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Uepraciation has been charged ol rates which in the oginion of the mwwoﬁaﬂﬁ
quipmant 8l the end of Hs estimated usefil i,
Offics Equipment  7.50%

Furniture & Fitlings 7.50%

Congitsr &
IS BARGTS 35.90%

Thare wis no disposal of any propsnty, phant 8nd equipment during or o the end of the year.
Cfficas F uenilure was purchased st 1500.00 in the course of the yes:

1901112023 TEAR

o o o

Totenl Ucton emoluments inciuded in the Selanes and Wages st the end of the period wes NIL.

The sggregats amount dus 1o Dieclors/Officans of the Comgpany wias GHg
CASH AND CASH EQUIVALENTE

Cash & Baok






